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Mr. John I Gibsan

Axst, Stall Direclor

iederal Election Commission
Washington, DO 204634

RHe: 1D # cOO2B86680
Heference October Quarterly and Year End Reports for 1994,

Plear John:

Thanks For your remindger letter, Since T have for some tinte been a slaff tnon paid)
of ane, | have a lol on my plate.

Eesponding to your request for additional information regarding the abowve
referenced reporis, please be aware of the following cirecumsluncus;

L. The $60 cnding cash halance indicated on subiect report constiluted
neither an overdraft of our checking account or a loan, but rather an accounls
payable 1o CDR Communicalions which was satisfied with additional funds not yel
received as of the date of the subject report referenced above.

£ | faiied to include subject account payabte because, | believed il to be an
accounting liakilily nol a debl. A debt, to me requives a nole or some olther written
insrumenl, which of course seemed not 1o be a part af this transaction.

Thanks for your inlerest, the reports to me were confusing al lhe culsel, but are
now casicr o understand. [ trust rhis responsc will satisty your inquiry. Should
vou require additional information, ploase wrile,

In an unrelated marter, piease be advised Mr. Frank Gilbert is nol currenlly
Treasurer of Term Limils America PAC and | have not found anyone 1o replace him.
Therefore, az 1 have in Lhe pasi, T will continue o [ile (inancial reports over my
siwnalure.
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